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Interim results
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Ian Plenderleith
CEOQ, Chairman of the Management Board
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Highlights — Three months of 2011

Good operating results — operating profit increased by 2.9%

Water Quality — 100% compliance

Considerable improvement in customer service

Amendments to the loan agreement signed on 27 April

Resolution & timing re tariff application unknown

Dividends proposal will be disclosed with the AGM notice
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Financial Highlights in 3 mths 2011 compared to 2010

3 months 3 months

min EUR 2011 2010  Change Change %
Sales 12,4 12,2 0,2 1,4%
Gross profit 7,5 7,6 -0,1 -1,1%
Operating profit 6,9 6,7 0,2 2,9%
Operating profit - main business 6,6 6,5 0,1 1,7%
Net profit 8,0 5,2 2.8 52,6%
T operatingprofit | proftbeforetares et profi Tallinna Vesi
===

03 months 2011 O3 months 2010




Water and Wastewater and other revenues

Revenues

million EUR 3M 2011 3M2010 Ch.EUR Ch. %
Domestic 6,0 6,0 0,0 -0,7%
Commercial, in area only 4.4 4,2 0,2 5,1%
Commercial, outside area only 0,8 0,9 0,0 -4,7%
Overpollution 0,2 0,2 0,0 -6,5%
Water and wastewater total 114 11,3 0,1 1,0 %
Volumes

million m3 3M2011 3M2010 Ch. % Ch. %
Domestic 6,9 6,9 0,0 -0,4%
Commercial, in area only 2,2 2,1 0,1 5,9%
Commercial, outside area only 1,1 1,4 -0,2 -17,6%
Water and wastewater total 10,2 10,4 -0,1 -1,4%

» Other main business revenues 1.0 min EEK, by 0.1 min EEK or 5.4% higher
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Costs: 3 mths 2011 compared to 3 mths 2010

3 mths 2010 2011 2010
m'EUR  m'EUR
Costs of goods sold 49 4.6
Marketing 0,2 0,2
Overhead 0,9 0,8
Net Other income 0,5 0,1
Net financial costs -1,1 1,5

» CPI increase 5.2% yoy
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Cash Position
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» Increase in cash balance by 7.2m’EEK in g1 2011 Tallinna Vesi
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Thank You!

AS Tallinna Vesi

Adala 10, Tallinn

Tanel Pihel +372 6262 228, tanel.pihel@tvesi.ee
Siiri Lahe+ 372 6262 262, siiri.lahe@tvesi.ee
Company Ph: +372 6262 200, Email: tvesi@tvesi.ee

Tallinna Vesi
,-\"‘m



